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As at, 
September 30, 

2025 
December 31, 

2024 

 
ASSETS 
Current assets 

  

Cash $ 5,086 $ 52,136 

Total assets $ 5,086 $ 52,136 

LIABILITIES 
Current liabilities 

Amounts payable and accrued liabilities (note 7) 

 

 
$ 203,231 

 

 
$ 170,552 

Total Liabilities 203,231 170,552 

Shareholders' deficiency 
Share capital (note 4) 

 
500,212 

 
500,212 

Contributed Surplus (note 5) 75,660 75,660 
Deficit (774,017) (694,288) 

Total shareholders' deficiency (198,145) (118,416) 

Total liabilities and shareholders' deficiency $ 5,086 $ 52,136 

Going Concern and Nature of operations (note 1) 
Subsequent event (note 9) 

  

Approved on behalf of the Board: 

  

 "Tiziano Romagnoli", Director 
  

"Kenneth Berry", Director 
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Three months ended 
September 30, 

Nine months ended 
September 30, 

 2025 2024 2025 2024 

 
Operating expenses 

    

Professional fees $ 9,637 $ (11,288) $ 57,770 $ 9,182 
Filing Fees 5,998 4,621 18,871 21,798 
Office Expense 516 285 1,954 1,128 
Travel 472 723 1,134 6,892 

(Loss) income and comprehensive (loss) 
income for the period 

$ (16,623) $ 5,659 $ (79,729) $ (39,000) 

(Loss) income and comprehensive (loss) 
income per share - basic and diluted (note 6) 

$ (0.00) $ 0.00 $ (0.01) $ (0.01) 

Weighted average number of common 
shares outstanding - basic and diluted 8,360,000 8,360,000 8,360,000 7,618,356 
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Nine months ended September 30, 2025 2024 

 
Operating activities 
Net loss for the period 

 
 

$ (79,729) 

 
 

$ (39,000) 

Changes in non-cash working capital items: 
Amounts payable and accrued liabilities 32,679 (5,986) 

Net cash used in operating activities (47,050) (44,986) 

Financing activities 
Share issuance (note 4) 

 
- 

 
132,000 

Share issuance costs (note 4) - (7,905) 

Net cash provided by financing activities - 124,095 

Net change in cash during the period (47,050) 79,109 

Cash, beginning of the period 52,136 9,471 

Cash, end of the period $ 5,086 $ 88,580 
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 Number of Shares Share Capital Contributed 

Surplus 
Deficit Total 

Balance, December 31, 2023 6,923,334 $ 376,117 $ 75,660 $ (649,278) $ (197,501) 

Issuance of shares (note 4) 6,600,000 132,000 - - 132,000 

Share issuance cost (note 4) - (7,905) - - (7,905) 

Net loss for the period - - - (39,000) (39,000) 

Balance, September 30, 2024 13,523,334 $ 500,212 $ 75,660 $ (688,278) $ (112,406) 

 

 

Balance, December 31, 2024 13,523,334 $ 500,212 $ 75,660 $ (694,288) $ (118,416) 

Net loss for the period - - - (79,729) (79,729) 

Balance, September 30, 2025 13,523,334 $ 500,212 $ 75,660 $ (774,017) $ (198,145) 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
The accompanying notes are an integral part of these unaudited condensed interim consolidated financial statements. 
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1. INCORPORATION AND NATURE OF OPERATIONS 

Logica Ventures Corp. (the “Company”, "Logica"), was incorporated under the Business Corporations Act (Ontario) 
on March 6, 2019 and is classified as a Capital Pool Corporation, as defined in the Policy 2.4 of the TSX Venture 
Exchange (the “Exchange”). The principal business of the Company is the identification and evaluation of assets or 
businesses with a view to completing a Qualifying Transaction ("QT"). The Company has not commenced 
operations and has no assets other than cash. The Company’s continuing operations as intended are dependent 
upon its ability to identify, evaluate and negotiate an acquisition, or business, or an interest therein. Such an 
acquisition will be subject to the approval of the regulatory authorities concerned and, in the case of a non-arm’s 
length transaction, of the majority of the disinterested shareholders. 

From inception, the Company has incurred substantial operating losses in each year of its operations. The 
proceeds raised from the issuance of share capital may only be used to identify and evaluate assets or businesses 
for future investment, and reasonable general and administrative expenses not exceeding $3,000 per month are 
permitted, with no cumulative maximum. These restrictions apply until completion of a QT by the Company, as 
defined under the policies of the Exchange. 

Where a QT warrants, additional funding may be required. The ability of the Company to fund its potential future 
operations and commitments may be dependent upon the ability of the Company to obtain additional financing. On 
April 7, 2022, the shareholders of the Company voted in favor for the removal of the consequences associated with 
the Company not completing a QT within 24 months of its listing date, which was, prior to being amended, 
previously prescribed by CPC Policy 2.4. 

These unaudited condensed interim consolidated financial statements have been prepared on a going concern 
basis, which contemplates the realization of assets and settlement of liabilities in the normal course of business as 
they come due. For the nine months ended September 30, 2025, the Company reported a net loss of $79,729 
(nine months ended September 30, 2024 - $39,000), has a cash outflows from operating activities of $47,050 (nine 
months ended September 30, 2024 - cash outflows of $44,986). The Company has a cash balance of $5,086 
(December 31, 2024 - $52,136). The Company's ability to continue as a going concern is dependent upon its ability 
to develop and maintain profitable operations or to obtain additional financing. However, there is no assurance that 
the outcome of these matters will be successful and, as a result, there are material uncertainties that might cause 
significant doubt regarding the going concern assumption. 

These unaudited condensed interim consolidated financial statements do not give effect to any adjustments which 
would be necessary should the Company be unable to continue as a going concern and therefore be required to 
realize its assets and discharge its liabilities in other than the normal course of business and at amounts different 
from those reflected in the accompanying unaudited condensed interim consolidated financial statements. Such 
adjustments could be material. 

On May 30, 2025, the Company acquired a wholly owned subsidiary, 1359646 B.C. LTD under the Business 
Corporations Act (British Columbia). See note 3. 

2. BASIS OF PREPARATION 

Statement of compliance 

These unaudited condensed interim consolidated financial statements present the Company's financial results of 
operations and financial position under International Financial Reporting Standards ("IFRS") as at and for the nine 
months ended September 30, 2025, including 2024 comparatives. As a result, they have been prepared in 
accordance with International Accounting Standard 34, Interim Financial Reporting, as issued by the International 
Accounting Standards Board ("IASB"). 

These unaudited condensed interim consolidated financial statements should be read in conjunction with the 
Company's 2024 annual audited financial statements prepared in accordance with IFRS. 
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2. BASIS OF PREPARATION (Continued) 

The accounting policies adopted in these unaudited condensed interim consolidated financial statements are 
consistent with those disclosed in the Company's audited financial statements for the year ended December 31, 
2024, except for the below. 

These unaudited condensed interim consolidated financial statements were reviewed by the audit committee and 
approved by the Board of Directors on November 28, 2025. 

Basis of Consolidation 

These unaudited condensed interim consolidated financial statements incorporate the financial statements of the 
Company and its wholly owned subsidiary, 1359646 B.C. LTD. All intercompany transactions, balances, income 
and expenses are eliminated upon consolidation. Subsidiaries consist of entities over which the Company is 
exposed to, or has rights to, variable returns as well as the ability to affect those returns through the power to direct 
the relevant activities of the entity. Subsidiaries are fully consolidated from the date control is transferred to the 
Company and are de-consolidated from the date control ceases. 

3. Acquisition of 1359646 B.C. LTD. 

On May 30, 2025, the Company acquired 100% of the issued and outstanding shares of a private British Columbia 
corporation, 1359646 B.C. LTD (the “Holding Company”). The Holding Company had been previously incorporated 
and maintained by a former director of the Company for unrelated purposes. Upon identifying a structural need in 
connection with the Company’s proposed Qualifying Transaction, the Holding Company was renamed and 
repurposed to serve as a vehicle in the transaction. 

The transfer of ownership was effected through a director resolution approving the assignment of the sole 
outstanding common share of the Holding Company. As documented in the resolution, the share was transferred 
by the former Chief Financial Officer of the Company (the “Transferor”) to the Company (the “Transferee”). The 
share had no par value, and the transfer was completed without monetary or non-monetary consideration. 

At the time of the transfer, the Holding Company had no assets, liabilities, operations, or outstanding obligations. 
The acquisition was accounted for as a transaction under common control, with no recognition of goodwill or other 
purchase accounting adjustments, given the absence of consideration and underlying net assets. 

4. SHARE CAPITAL 

Authorized share capital 

The Company is authorized to issue an unlimited number of common shares without par value. 
 

Common shares issued  

 Number of 
Shares 

 Share 
Capital 

Balance, December 31, 2023 6,923,334 $ 376,117 
Shares issuance (i) 6,600,000  132,000 
Shares issuance cost (i) -  (7,905) 

Balance, December 31, 2024 and September 30, 2025 13,523,334 $ 500,212 

i) On March 21, 2024, the Company completed a private placement of 6,600,000 common shares at a price of 
$0.02 per share, for gross proceeds of $132,000. The Company incurred issuance costs of $7,905, in relation to 
the private placement. 
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5. STOCK OPTIONS 

The Company has adopted an incentive stock option plan in accordance with the policies of the Exchange (the 
“Stock Option Plan”). Options may be granted for a maximum term of ten years from the date of the grant. They 
are not transferable. Unless the Board determines otherwise, options shall be exercisable in whole or in part at any 
time during this period. Options expire within 90 days of termination of employment or holding office as director or 
officer of the Company and, in the case of death, expire within a maximum period of one year after such death, 
subject to the expiry date of the option. 

There was no activity regarding the stock options for the three and nine months ended September 30, 2025 and 
2024. 

The balance of the stock options outstanding for the periods is as follows: 
 

 

Number of 
Stock options 

Weighted Average 
Exercise Price ($) 

 

Balance, December 31, 2023 and September 30, 2024 274,000 0.10 
 

Balance, December 31, 2024 and September 30, 2025 274,000 0.10 
 

The following table reflects the stock options issued and outstanding as of September 30, 2025. 

 
 Weighted Average 

Remaining Number of Options Number of 

Expiry Date 
Exercise 
Price ($) 

Contractual Life 
(years) 

Outstanding Options Vested 
(Exercisable) 

December 19, 2029 0.10 4.22 274,000 274,000 

6. LOSS PER SHARE 

For the three and nine months ended September 30, 2025, basic and diluted loss per share has been calculated 
based on the loss (income) attributable to common shareholders of $0.00 and $0.01 respectively (three and nine 
months ended September 30, 2024 - $(0.00) and $0.01 respectively) and the weighted average number of 
common shares outstanding of 8,360,000 and 8,360,000 respectively (three and nine months ended September 
30, 2024 - 8,360,000 and 7,618,356 respectively). 

As of September 30, 2025, there are 5,163,334 (December 31, 2024 - 5,163,334) common shares held in escrow, 
and the weighted average shares outstanding does not include shares held in escrow as they are contingently 
returnable. 
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6. LOSS PER SHARE (Continued) 

The basic and diluted (loss) earnings per share and the basic and diluted average number of common shares 
outstanding have been calculated as follows: 

 
Three months ended Nine months ended 

September 30,  September 30, 
 2025 2024 2025 2024 

Weighted average number of common 8,360,000 8,360,000 8,360,000 7,618,356 

shares outstanding - basic 
Dilutive effect of stock options - - - - 
Dilutive effect of warrants - - - - 

Weighted average number of common 
shares outstanding - diluted 

8,360,000 8,360,000 8,360,000 7,618,356 

 
Net (loss) income 

 
$ (16,623) 

 
$ 5,659 

 
$ (79,729) 

 
$ (39,000) 

(Loss) earnings per share - Basic and diluted $ (0.00) $ 0.00 $ (0.01) $ (0.01) 

Diluted loss per share did not include the effect of 274,000 stock options (three and nine months ended September 
30, 2024 - 274,000 stock options) as they are anti-dilutive. 

7. RELATED PARTY TRANSACTIONS 

Related parties include the Board of Directors, officers, close family members and enterprises that are controlled 
by these individuals as well as certain persons performing similar functions. 

As at September 30, 2025 the directors and/or officers of the Company collectively control 4,103,334 (December 
31, 2024 - 4,103,334) common shares of the Company or approximately 30.00% (December 31, 2024 - 30.00%) 
of the total common shares outstanding. 

During the three and nine months ended September 30, 2025, a director of the Company paid for certain invoices 
on behalf of the Company. As at September 30, 2025, included in accounts payable and accrued liabilities was 
$554, (December 31, 2024 - $3,468), owing to the director. The amount is unsecured, non-interest bearing, and 
due on demand. 

On March 21, 2024, the Company completed a private placement of 6,600,000 common shares at a price of $0.02 
per share, for gross proceeds of $132,000. The Company incurred issuance costs of $7,905, in relation to the 
private placement. Of the 6,600,000 common shares, Darren Collins, a director of the Company, subscribed for 
1,240,000 Shares in the private placement for $24,800. 

On May 30, 2025, the Company acquired the Holding Company from Clayton Fisher, a director of both the 
acquired Holding Company and Logica. The transfer involved a single common share and was completed without 
monetary or non-monetary consideration. See Note 3. 

8. PROPOSED TRANSACTION 

Logica has entered into an amalgamation agreement with BBG Metals Corp. (“BBG Metals”) and 1359646 B.C. 
Ltd. (“Subco”), a wholly-owned subsidiary of Logica, dated June 4, 2025 (the “Amalgamation Agreement”) 
pursuant to which the Company proposes to acquire all of the issued and outstanding securities of BBG Metals by 
way of a three-corner amalgamation (the “Transaction”) under the Business Corporations Act (British Columbia). 
Upon completion of the Transaction, the combined entity (the “Resulting Issuer”) will continue the business of BBG 
Metals. 
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8. PROPOSED TRANSACTION (Continued) 

 
As a condition to closing the Transaction, concurrently with, or immediately prior to the closing of the Transaction, 
Logica will undertake a share consolidation of its outstanding common shares. The consolidation will occur on the 
basis of one (1) post-consolidation Logica Share for every three (3) pre-consolidation Logica shares. Under the 
terms of the Amalgamation Agreement, BBG Metals will amalgamate with Subco, and the Company will acquire all 
of the outstanding common shares of BBG Metals in exchange for post-consolidation Logica shares on the basis 
of one Resulting Issuer share for every common share of BBG Metals. Upon completion of the Transaction, 
49,382,778 Resulting Issuer shares are expected to be outstanding. 

Prior to or concurrently with completion of the Transaction, BBG Metals intends to complete a non-brokered 
private placement equity financing to raise gross proceeds of not less than $1,800,000, or such greater amount as 
is required to provide sufficient evidence of value for the purposes of Policy 5.4 – Escrow, Vendor Consideration 
and Resale Restrictions of the Exchange, through the issuance, on a private placement basis, of at least 
18,000,000 common shares in the capital of BBG Metals at a price of $0.10 per share. 

As part of the proposed QT, the Company acquired a wholly owned subsidiary to facilitate the transaction 
structure. See Note 3. 

The completion of the Amalgamation is subject to certain conditions precedent, including, but not limited to, (i) 
completion of due diligence to the satisfaction of each of the parties. (ii) The consolidation shall have been 
completed by Logica. (iii) The shareholders of BBG Metals shall have duly approved the Transaction and the 
Amalgamation Agreement at BBG Metals’ special shareholder meeting. (iv) The name of the Company shall have 
been changed to “Galactic Gold Corp.”, or such other name as is agreed to by the Company and BBG Metals. (v) 
The shareholders of Logica shall have duly approved the consolidation, name change and other matters ancillary 
to the Transaction. (vi) The acceptance of the Exchange of the Transaction as Logica’s Qualifying Transaction. 
(vii) BBG Metals shall have completed of the financing; and (viii) dissenting shareholders of BBG Metals shall not 
have validly exercised dissent rights in respect of more than 5% of the outstanding common shares of BBG 
Metals. 

9. SUBSEQUENT EVENT 

On October 22, 2025, Logica Ventures Corp. (“Logica”) received conditional approval from the TSX Venture 
Exchange (the “Exchange”) in respect of its previously announced qualifying transaction (the “Transaction”) with 
BBG Metals Corp. (“BBG Metals”). The Transaction was completed on October 31, 2025, by way of a three-
cornered amalgamation under the Business Corporations Act (British Columbia) among Logica, BBG Metals, and 
a wholly owned subsidiary of Logica. In connection with closing, the Company changed its name to Galactic Gold 
Corp. and completed a share consolidation on the basis of three pre-consolidation common shares for each post-
consolidation common share (a “Resulting Issuer Share”). 

Upon completion of the Transaction, Galactic Gold Corp. became a Tier 2 mining issuer on the Exchange under 
the symbol “GGAU.” The Resulting Issuer Shares commenced trading November 5, 2025. 

At closing, the Company issued one Resulting Issuer Share for each BBG Metals share outstanding, resulting in 
49,382,778 Resulting Issuer Shares outstanding, including 18,000,000 shares issued under the concurrent 
financing completed on October 10, 2025. A total of 11,871,111 common shares (including 1,721,111 CPC 
escrowed shares) of which 1,445,277 common shares are released as at the date of the November 3, 2025 
Exchange bulletin. 

Following the name change and consolidation, the new CUSIP and ISIN numbers are 36315L107 and 
CA36315L1076, respectively. 

 


